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Brigade Group and GIC acquire landmark property at Perungudi, Chennai  
 
Bangalore & Singapore, 30th March, 2016: Brigade Group, one of India’s leading real estate 
developers, and GIC, Singapore’s sovereign wealth fund, today announced the joint acquisition of an 
approximately  16 acre property in Perungudi, the prime commercial corridor of Chennai, from Kansai 
Nerolac Paints Limited for a  sale consideration of Rs. 537.86 crores. 

The acquisition was done through Perungudi Real Estates Pvt. Ltd, a special purpose vehicle formed 
by Brigade Enterprises Limited with GIC. 

Easily accessible with close proximity to amenities such as hospitals, schools and shopping centers, 
the land will be developed into a mixed-use project comprising offices and residential units.     

Mr M.R. Jaishankar, Chairman and Managing Director, Brigade Enterprises Limited, commented, 
“Brigade Group is happy to further strengthen its association with GIC, Singapore, one of the world’s  
largest sovereign wealth funds whose strong values and vision are in sync with ours. The proposed 
mixed-use project will be a landmark project which will change the skyline of Chennai. ” 

Mr Loh Wai Keong, Managing Director and Co-Head Asia, GIC Real Estate, said, “As a long-term value 

investor, we like the strong fundamentals of the Chennai market given its fast-growing economy and 

healthy demand in the IT/ITES sector. We look forward to enhancing our partnership with the Brigade 

Group through this project, and to leverage our mutual strengths and joint experience in India to 

create maximum value in this investment.”  

Brigade’s two existing joint venture projects with GIC are the development of an IT Special Economic 
Zone of over 3 million sq. ft. in Brookefields, Bangalore and Brigade Cosmopolis, a high-end residential 
project with several amenities in Whitefield, Bangalore.   
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Contacts  

Brigade  
 
Mathew Abraham, Brigade Enterprises Ltd.,         
Sr. DGM, Corporate Communications & PR        
Phone: + 91 80 40467600                 
E-mail: mathew@brigadegroup.com 
 
GIC 

Ms Tess Chia  
Assistant Vice President  
Corporate Governance and Communications  
DID: +65 6889 8653 
Mobile: +65 81868703 
E-mail: tesschia@gic.com.sg  

 

Ms Jennifer Lewis 
Head, Corporate Governance and 
Communications 
DID: +65 6889 8383 
Mobile: +65 9826 6198 
E-mail: jenniferlewis@gic.com.sg 

 

About Brigade   

Brigade Group is one of India’s leading property developers head-quartered in Bangalore having 
presence in all domain of real estate - Residential, Offices, Retail and Hospitality. Since its inception in 
1986, Brigade has developed many landmark buildings in Bangalore and Mysore and has also 
expanded its operations to Chennai, Kochi, Hyderabad and Mangalore. The group has completed over 
150 buildings in residential, commercial and hospitality sectors aggregating to more than 25 million 
sq. ft. The Brigade stamp of innovation, quality and trust speak of a standard that has been established, 
and is consistently being upgraded by our continual efforts. For more information on Brigade Group 
visit www.BrigadeGroup.com.  
 
About GIC   

GIC is a leading global investment firm with well over US$100 billion in assets under management. 
Established in 1981 to secure the financial future of Singapore, the firm manages Singapore’s foreign 
reserves. A disciplined long- term value investor, GIC is uniquely positioned for investments across a 
wide range of asset classes, including real estate, private equity, equities and fixed income. GIC has 
investments in over 40 countries and has been investing in emerging markets for more than two 
decades. Headquartered in Singapore, GIC employs over 1,200 people across 10 offices in key financial 
cities worldwide. For more information on GIC, please visit www.gic.com.sg.  

http://www.brigadegroup.com/

