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29 April 2013 (London time) 

 
GIC has completed an accelerated bookbuilding for USD250 million Glencore 

Guaranteed Convertible Bonds due 2014  
 

Government of Singapore Investment Corporation Pte Ltd (“GIC”) has completed an 

accelerated bookbuilding for the sale of USD250 million holding in the 5 per cent Guaranteed 

Convertible Bonds due 2014 (the “Bonds”) issued by Glencore Finance (Europe) S.A. and 

guaranteed by each of Glencore International AG and Glencore AG (the “Bond Offering”).  

 

The Bonds were sold for an aggregate sale price (including accrued interest) of USD 

116,194.44 per USD 100,000 principal amount of Bonds. The Bonds were priced versus a 

reference price per Share of USD5.00. Settlement of the Bonds is expected to occur on or 

around 2 May 2013 (London time). 

 

Morgan Stanley acted as sole Manager and Bookrunner for the Bond Offering. 

 

 

For more information, please contact: 
Ms Mah Lay Choon  
Senior Vice President, Corporate Affairs & Communications 
Tel: (65) 6889 6841 
H/P: (65) 9838 9425 
E-mail: mahlaychoon@gic.com.sg 
 
Ms Jennifer Lewis 
Head, Corporate Affairs & Communications 
Tel: (65) 6889 8383 
H/P: (65) 9826 6198 
E-mail: jenniferlewis@gic.com.sg 
 
THE BONDS AND SHARES MENTIONED HEREIN HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE U.S. 
SECURITIES ACT OF 1933 AND MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN 
APPLICABLE EXEMPTION FROM REGISTRATION REQUIREMENTS. 

THIS PRESS RELEASE IS NOT FOR PUBLICATION OR DISTRIBUTION IN CANADA, JAPAN, AUSTRALIA OR ANY OTHER 
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION 
AND DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN CANADA, JAPAN, AUSTRALIA OR ANY OTHER 
JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION.  

THIS PRESS RELEASE, THE BOND OFFERING AND ANY SHARE PURCHASES TO WHICH IT RELATES ARE DIRECTED ONLY 
(A) IN MEMBER STATES OF THE EUROPEAN ECONOMIC AREA (OTHER THAN THE UNITED KINGDOM) AT PERSONS WHO 
ARE “QUALIFIED INVESTORS” WITHIN THE MEANING OF ARTICLE 2(1)(E) OF DIRECTIVE 2003/71/EC (TOGETHER WITH ANY 
APPLICABLE IMPLEMENTING MEASURES IN ANY MEMBER STATE, THE “PROSPECTUS DIRECTIVE”) AND (B) IN THE 
UNITED KINGDOM AT (I) INVESTMENT PROFESSIONALS WITHIN THE MEANING OF ARTICLE 19(5) OF THE FINANCIAL 
SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE "ORDER") AND (II) PERSONS FALLING 
WITHIN ARTICLE 49(2) OF THE ORDER AND (III) PERSONS TO WHOM IT WOULD OTHERWISE BE LAWFUL TO DISTRIBUTE 
IT (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT PERSONS"). ANY INVITATION, OFFER OR 
AGREEMENT TO SELL THE BONDS OR PURCHASE ANY SHARES WILL BE ENGAGED IN ONLY (A) IN MEMBER STATES OF 



 

   

 

THE EUROPEAN ECONOMIC AREA (OTHER THAN THE UNITED KINGDOM) WITH QUALIFIED INVESTORS AND (B) IN THE 
UNITED KINGDOM WITH RELEVANT PERSONS. 

MORGAN STANLEY & CO. INTERNATIONAL PLC ("MORGAN STANLEY") IS ACTING EXCLUSIVELY FOR GIC IN CONNECTION 
WITH THE TRANSACTION MENTIONED IN THIS ANNOUNCEMENT AND NO ONE ELSE IN CONNECTION WITH THE 
TRANSACTION AND WILL NOT REGARD ANY OTHER PERSON AS A CLIENT IN RELATION TO THE TRANSACTION AND WILL 
NOT BE RESPONSIBLE TO ANYONE OTHER THAN GIC FOR PROVIDING THE PROTECTIONS AFFORDED TO ITS CLIENTS, 
NOR FOR GIVING ADVICE IN RELATION TO THE TRANSACTION. IN CONNECTION WITH THE OFFERING OF THE BONDS, 
MORGAN STANLEY AND ANY OF ITS AFFILIATES ACTING AS AN INVESTOR FOR THEIR OWN ACCOUNT MAY TAKE UP 
BONDS OR THE SHARES AND IN THAT CAPACITY MAY RETAIN, PURCHASE OR SELL FOR THEIR OWN ACCOUNT SUCH 
SECURITIES AND ANY SECURITIES OF THE COMPANY OR ANY RELATED INVESTMENTS AND MAY OFFER OR SELL SUCH 
SECURITIES OR OTHER INVESTMENTS OTHERWISE THAN IN CONNECTION WITH THE OFFERING OF THE BONDS. 
MORGAN STANLEY DOES NOT INTEND TO DISCLOSE THE EXTENT OF ANY SUCH INVESTMENT OR TRANSACTIONS 
OTHERWISE THAN IN ACCORDANCE WITH ANY LEGAL OR REGULATORY OBLIGATION TO DO SO.  


